Guidelines on the conclusion of an option agreement.

In international practice, licensed trade, widespread option agreements. Their name comes from the English word "option", meaning a choice, the right choice. The conclusion of an option agreement appears in the negotiations between the owner of the invention, and a potential buyer of the rights to it in cases where the buyer can not come to a decision on whether to enter into a licensing agreement because it lacks the necessary information of a scientific, technical, industrial and commercial. Often such information is confidential, they reveal the essence of the invention, and can be given to the person concerned only on a commercial basis and subject to the buyer to ensure that the information will not be used to them, if the parties in the future will not sign a license agreement. These conditions are set forth in the option agreement, which is for the time necessary to the potential licensee to decide whether to enter into a license agreement or withdrawal (from 6 to 12 months). By this deadline, the buyer must inform the owner of the invention of his decision, and the owner has no right to offer and sell the license to the invention to other companies.

Thus, the option agreement on the legal effect is a contract by which one party - the owner of the invention provides the other party - the buyer the exclusive right to enter into a license agreement for the term of the option agreement. Essentially option contract is different from a traditional licensing agreement. They have the same structure, the same article.
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